
 

 �—�WĂŐĞ��ϭ�— 

$VVRFLDWLRQ�RI� 
'LRFHVDQ� 
/LDLVRQV� 
1HZVOHWWHU )DOO�DQG�

:LQWHU����� 

 'HDU�%URWKHUV�DQG�6LVWHUV�LQ�&KULVW� 

$SRFDO\SWLF��\HV��WKDW�LV�KRZ�,�
ZRXOG�GHVFULEH�LW� �,�UHDOO\�GLGQ¶W�
PDNH�WKH�FRQQHFWLRQ�XQWLO�,�
UHDFKHG�RXW�WR�DQ�ROG�IULHQG� �,�NHSW�
WU\LQJ�WR�GHVFULEH�WKH�HYHQWV�RI�WKLV�
\HDU�XVLQJ�ZRUGV�OLNH�UHYHDOLQJ�DQG�
XQYHLOLQJ� �9HU\�LURQLF�WKDW�D�\HDU�
ZKRVH�QXPEHUV�VSHDNV�RI�FOHDU�YL�

VLRQ���������ZRXOG�FRQWDLQ�VR�PDQ\�WKLQJV�EHLQJ�
EURXJKW�WR�OLJKW��RXW�LQWR�WKH�RSHQ� �$�IULHQG�RI�PLQH��D�
ELEOLFDO�VFKRODU��UHPLQGHG�PH�WKDW�WKH�*UHHN�URRW�RI�
³DSRFDO\SVH´�LV�UHYHODWLRQ��³DQ�XQYHLOLQJ�RU�XQIROGLQJ�
RI�WKLQJV�QRW�SUHYLRXVO\�NQRZQ�DQG�ZKLFK�FRXOG�QRW�EH�
NQRZQ�DSDUW�IURP�WKH�XQYHLOLQJ´��*RVZLOOHU��5LFKDUG��
5HYHODWLRQ��3DFLILF�6WXG\�6HULHV��������S����� 

&29,'-����ORFNGRZQV��QR�SXEOLF�0DVVHV��+RO\�
:HHN��HOHFWLRQV��VFDQGDOV�LQ�WKH�JRYHUQPHQW��VFDQGDOV�
LQ�WKH�&KXUFK��&DUGLQDOV�ILUHG��&DUGLQDOV�DFTXLWWHG��
SURWHVWV��ULRWV�����DQG�WKH�.&�&KLHIV�ZLQQLQJ�WKH�6XSHU�
ERZO� �,�VKRXOG�KDYH�NQRZQ�WKDW�WKH�UHVW�RI�WKH�\HDU�
ZRXOG�EH�DSRFDO\SWLFDO�RQFH�WKH�&KLHIV�ZRQ� �%XW�VHUL�
RXVO\��ZKDW�KDYH�\RX�³VHHQ´�WKLV�\HDU��ZKDW�KDV�EHHQ�
UHYHDOHG�WR�\RX�WKDW�ZRXOG�QRW�KDYH�EHHQ�NQRZQ�KDG�
WKH�HYHQWV�RI�WKLV�\HDU�QRW�EHHQ�DV�WKH\�KDYH" 

3HUVRQDOO\��,�IRXQG�RXW�KRZ�ZHDN�P\�IDLWK�ZDV��
KRZ�PXFK�,�GHSHQGHG�RQ�WKLQJV�DQG�RQ�VWXII�DQG�RQ�
HYHQWV�IRU�P\�KDSSLQHVV� �,�OHDUQHG�KRZ�PXFK�,�WDNH�

IRU�JUDQWHG�WKH�OLEHUWLHV�DQG�IUHHGRPV�,�KDYH��WKH�SHR�
SOH�LQ�P\�OLIH� �,�OHDUQHG�KRZ�DEVHQW�,�KDYH�EHHQ�IURP�
WKH�SUHVHQW�PRPHQW��DOZD\V�WKLQNLQJ�DERXW�WKH�SDVW�RU�
ZRUU\LQJ�DERXW�WRPRUURZ� �,�OHDUQHG�WKDW�WHFKQRORJ\�
FDQQRW�UHSODFH�RWKHU�KXPDQV� �,�OHDUQHG�KRZ�XQSUH�
SDUHG�P\�SDULVK�ZDV�WR�EH�GLVFRQQHFWHG�IURP�WKH�VDF�
UDPHQWDO�OLIH�RI�WKH�&KXUFK�DQG�XQUHDG\�WR�GHSHQG�RQ�
WKHLU�SHUVRQDO�SUD\HU�OLYHV�IRU�KRSH�DQG�HQFRXUDJH�
PHQW�GXULQJ�WKHVH�WLPHV�RI�GLIILFXOW\� 

,�DOVR�OHDUQHG�WKDW�HYHQ�WKRXJK�HYHU\WKLQJ�VHHPV�WR�
KDYH�FKDQJHG��WKH�UHDO�WKLQJV�RI�OLIH�VWLOO�UHPDLQHG�WKH�
VDPH� �/RYHG�RQHV�VWLOO�GLHG�� 3HRSOH�VWLOO�QHHGHG�KHOS�
PRXUQLQJ�ZKHQ�ORYHG�RQHV�GLHG� �%R\V�DQG�JLUOV�VWLOO�
NHSW�IDOOLQJ�LQ�ORYH�DQG�QHHGHG�WR�EH�PDUULHG� �7KH�VDF�
ULILFH�RI�WKH�0DVV�ZDV�VWLOO�EHLQJ�RIIHUHG�RQ�WKH�DOWDUV�RI�
WKH�&KXUFK��UHYHDOLQJ�*RG¶V�PHUF\�DQG�ORYH� �%DELHV�
VWLOO�NHSW�EHLQJ�ERUQ��QHHGLQJ�WR�EH�EDSWL]HG�LQ�RUGHU�WR�
EH�UHFRQFLOHG�ZLWK�WKHLU�+HDYHQO\�)DWKHU� �&KLOGUHQ�
VWLOO�NHSW�QHHGLQJ�WR�EH�WDXJKW��DV�WKH\�NHSW�DVNLQJ�WKH�
TXHVWLRQ��³:K\"´ �$QG��ZH�VWLOO�NHSW�SD\LQJ�RXU�WD[HV� 

$V�WKH�ILUHV�RI�WKLV�\HDU�KDYH�WHVWHG�HYHU\WKLQJ�LQ�
RXU�OLYHV��,�WUXO\�KRSH�WKDW�\RX�KDYH�EHHQ�DEOH�WR�VHH�
FOHDUO\�DJDLQ�WKH�VROLG�IRXQGDWLRQ�RI�*RG¶V�PHUFLIXO�

�&RQWLQXHG�RQ�SDJH��� 

,QVLGH�WKLV�(GLWLRQ 

7KH�&KDLU¶V�&RUQHU 
%\���)U���$QWKRQ\�2XHOOHWWH��&KDLU��$'/�6WHHULQJ�&RPPLWWHH 

	�Ǥ����������  

*UDFH�)RU�D�1HZ�9LVLRQ����� )U��:RRG�+RPLO\�««««��� 



 

 �—�WĂŐĞ�Ϯ�— 

*UDFH�)RU�D�1HZ�9LVLRQ 
%\��*ORULD�&R\QH��/LDLVRQ��$UFKGLRFHVH�RI�3KLODGHOSKLD 

6D\LQJ�WKDW������ZDV�D�FKDOOHQJLQJ�
\HDU�LV�DQ�XQGHUVWDWHPHQW���,W�
VHHPHG�OLNH�RYHUQLJKW��ZH�KDG�OHIW�
WKH�ZRUOG�DV�ZH�NQHZ�LW�WR�PRYH�LQWR�
RQH�RI�XQFHUWDLQW\��IHDU��DQG�SDQLF���
%XW�WKDW¶V�QRW�WKH�HQG�RI�WKH�VWRU\�«�
ZH�QHHGHG�WR�UH-IRFXV�RQ�ZKDW�LV�
UHDOO\�LPSRUWDQW�LQ�WKLV�OLIH��RXU�UH�
ODWLRQVKLS�ZLWK�*RG�DQG�KRZ�ZH�
VKRZ�ORYH�WR�RXU�IDPLOLHV�DQG�QHLJK�
ERUV���³-HVXV�������(PSRZHUHG�E\�

WKH�6SLULW´�IXOILOOHG�WKLV�QHHG�IRU�UH-IRFXVLQJ� 

<HV��*RG�SRXUHG�RXW�JUDFH�IRU�D�QHZ�YLVLRQ�WKURXJK�
WKH������1DWLRQDO�&DWKROLF�&KDULVPDWLF�9LUWXDO�&RQIHU�
HQFH���7KLV�HYHQW�JDYH�XV�D�WLPH�WR�SUDLVH�*RG��WR�UHIOHFW��
DQG�WR�HPSRZHU�DQG�PRWLYDWH�RXUVHOYHV�WR�EULQJ�WKH�
*RRG�1HZV�WR�D�ZRUOG�VHDUFKLQJ�IRU�PHDQLQJ�DQG�KXQ�
JHULQJ�IRU�WKH�*RVSHO� 

2XU�$'/�FRQIHUHQFH�UHSUHVHQWDWLYH��'HDFRQ�&KXFN�
0DW]NHU��KDV�UHODWHG�KRZ�WKH�3ODQQLQJ�&RPPLWWHH�KDG�
WR�ZRUN�ZLWK�HYHU-FKDQJLQJ�VLWXDWLRQV��LQFOXGLQJ�FKDQJ�
LQJ�WKH�ORFDWLRQ��WKH�GDWH��WKH�VSHDNHUV��WKH�IRUPDW��DQG�
WKH�VFKHGXOH�—�MXVW�WR�PHQWLRQ�D�IHZ���,W�DOVR�ZHQW�IURP�
RQ-VLWH�SDUWLFLSDWLRQ�WR�K\EULG�WKHQ�WR�YLUWXDO���7KURXJK�
LW�DOO��ZH�FRXOG�VHH�WKH�+RO\�6SLULW�OHDGLQJ�DQG�JXLGLQJ�
XV�WKURXJK�QHZ�FKDOOHQJHV�DQG�D�QHZ�UHODWLRQVKLS�ZLWK�
3HQWHFRVW�7RGD\��86$�DQG�)UDQFLVFDQ�8QLYHUVLW\�RI�
6WHXEHQYLOOH�� 

$ORQJ�ZLWK�'HDFRQ�&KXFN��DQ�$'/�6WHHULQJ�&RP�
PLWWHH�PHPEHU��WKH�$'/�ZDV�ZHOO�UHSUHVHQWHG�E\�-LP�
%HFNPDQ—D�NH\QRWH�VSHDNHU—DQG�)U��$QWKRQ\�2XHO�
OHWWH��$'/�&KDLU—D�ZRUNVKRS�VSHDNHU� 

-LP�ZDV�DPRQJ�WKH�PDLQ�VSHDNHUV�ZKR�HDFK�SUH�
VHQWHG�D�YLGHR�RQ�DQ�DVSHFW�RI�-HVXV���$QG�)U��$QWKRQ\�
JDYH�RQH�RI�WKH�VHYHQ�ZRUNVKRS�YLGHRV�WKDW�SUHVHQWHG�D�
GLIIHUHQW�HOHPHQW�RI�WKH�WKUHHIROG�PLVVLRQ�RI�&+$5,6�
DQG�RI�WKH�QHZO\-IRUPHG�3HQWHFRVW�7RGD\��86$��³%ULQJ��
%XLOG��6HUYH�´ 

(DFK�RI�WKHVH�YLGHRV�LV�QRW�RQO\�DQ�RSSRUWXQLW\�IRU�
LQGLYLGXDO�UHIOHFWLRQ��EXW�DQ�H[FHOOHQW�EDVLV�IRU�D�WHDFK�
LQJ�IRU�SUD\HU�JURXSV�RU�'D\V�RI�5HQHZDO�IRU�\RXU�$UFK�
GLRFHVH� 

)U��'DYH�3LYRQND��725��3UHVLGHQW�RI�)UDQFLVFDQ�
8QLYHUVLW\�RI�6WHXEHQYLOOH��OHG�RII�)ULGD\�HYHQLQJ�ZLWK�
WKH�FHQWUDO�WKHPH�RI��-HVXV����+H�VSRNH�DERXW�KRZ�-H�
VXV�WRRN�RQ�IOHVK�DQG�KRZ�KH�KDG�³D�IDFH�OLNH�XV�´��+H�
WDONHG�DERXW�LQWLPDF\�ZLWK�-HVXV��DERXW�FRPLQJ�WR�+LP�
DQG�GLVFRYHULQJ�+LP�—�WKH�-HVXV�ZKR�ZLOO�KHDO�PH��VDYH�
PH�DQG�UHGHHP�PH� 

�&RQWLQXHG�RQ�SDJH��� 


����������� 

	������������������͚͚͘͘����������� 
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*UDFH�)RU�D�1HZ�9LVLRQ 

:H�EHJDQ�6DWXUGD\�ZLWK�0DVV�IRU�WKH�)HDVW�RI�2XU�
/DG\�RI�*XDGDOXSH���+RZ�SOHDVHG�2XU�/DG\�PXVW�KDYH�
EHHQ�WR�VHH�XV�DGRULQJ�DQG�ZRUVKLSLQJ�KHU�6RQ���)U��
'DYH�ZDV�WKH�SULQFLSDO�FHOHEUDQW�DQG�KRPLOLVW���,Q�KLV�
KRPLO\�KH�H[SORUHG�KRZ�ZH�DV�KXPDQV�KDYH�WURXEOH�
ZLWK�REHGLHQFH���,Q�FRQWUDVW��KH�VDLG��2XU�%OHVVHG�0RWK�
HU�ZDV�SURIRXQGO\�REHGLHQW�WR�*RG¶V�ZLOO��� 

%OHVVLQJV�IORZ�IURP�LPLWDWLQJ�0DU\¶V�REHGLHQFH��DV�
)U��'DYH�LOOXVWUDWHG�E\�UHFRXQWLQJ�D�&29,'-���UHODWHG�
FKDOOHQJH�WKDW�)UDQFLVFDQ�8QLYHUVLW\�IDFHG���'XULQJ�WKH�
SDQGHPLF�WKH�XQLYHUVLW\�VWUXJJOHG�ZLWK�KRZ�WR�KDQGOH�
LQFRPLQJ�VWXGHQWV���$IWHU�SUD\HU��WKH\�IHOW�WKH\�VKRXOG�
RIIHU�IUHH�WXLWLRQ�IRU�WKH�IDOO�VHPHVWHU�WR�WKH�LQFRPLQJ�
IUHVKPHQ���2EHGLHQFH�EURXJKW�WKHP�JUHDW�EOHVVLQJV�DV�
WKLV�RIIHU�DWWUDFWHG�WKH�ODUJHVW�IUHVKPDQ�FODVV�LQ�WKH�
VFKRRO¶V�KLVWRU\���7KHQ��WKH�VFKRRO�KHOG�D�OLYHVWUHDPHG�
SUD\HU�HYHQW��³1LJKW�RI�+RSH�´�ZKLFK�LQFOXGHG�D�IXQG�
UDLVLQJ�HIIRUW�WR�RIIVHW�WKH�FRVW�RI�WKH�IUHH�WXLWLRQ���,W�
UDLVHG�WULSOH�WKH�DPRXQW�RI�WKHLU�JRDO���7KH�ERWWRP�OLQH��

2EHGLHQFH�EULQJV�JUHDW�EOHVVLQJV��ZKHWKHU�IRU�D�PLQLV�
WU\�RU�DQ�LQGLYLGXDO� 

$IWHU�WKH�0DVV��6DWXUGD\¶V�ILUVW�NH\QRWH�FRPELQHG�
WZR�VSHDNHUV� 

3HWHU�+HUEHFN�WDXJKW�RQ�WKH�%DSWLVP�RI�WKH�+RO\�
6SLULW��³ZKLFK�OHDGV�XV�WR�UDGLFDO�FRQYHUVLRQ�DQG�QHZ�
OLIH�LQ�&KDULVPDWLF�SRZHU�DQG�JLIWV���HQDEOLQJ�XV��WR�
PRYH�LQ�WKH�JLIWV�DQG�JUDFHV��DQG�WR�IROORZ�WKH�SURPSW�
LQJV�RI�WKH�/RUG�WR�H[WHQG�+LV�.LQJGRP�´ 

0DU\�%LHOVNL�ZDV�D�G\QDPLF�VSHDNHU�FRQWLQXLQJ�WKH�
IRFXV�RQ�ZK\�ZH�DUH�KHUH�³IRU�VXFK�D�WLPH�DV�WKLV�´��6KH�
VSRNH�DERXW�KDYLQJ�WKH�FRXUDJH�³WR�VWDQG��LQ�WKHVH�GLIIL�
FXOW�WLPHV���6KH�DOVR�UHLQIRUFHG�WKH�KRSHIXO�PHVVDJH�
WKDW��\HV��-HVXV�VHHV�XV�H[DFWO\�ZKHUH�ZH�DUH�DQG�WKDW�
WKH�³*RG�RI�WKH�8QLYHUVH�FDOOV�\RX�E\�QDPH�LQ�\RXU�EUR�
NHQQHVV���LQ��\RXU�URRP��DQG�LQ�&RYLG´�DQG�ZDQWV�XV�WR�
RSHQ�RXU�KHDUWV�WR�+LP� 

 

�&RQWLQXHG�IURP�SDJH��� 

3URSKHF\�IURP�WKH�³-HVXV�����´�&RQIHUHQFH 

0 \�FKLOGUHQ��,�NQRZ�WKH�KHDY\�EXUGHQV�WKDW�\RX�FDUU\���$QG�WKHVH�DUH�EXUGHQV�WKDW�DUH�
UHDOO\�QRW�PHDQW�IRU�\RX�WR�FDUU\���)RU�,�DP�WKH�/RUG�DQG�WKH�SRZHU�WKDW�,�KDYH�LQ�P\�+RO\�
6SLULW�LV�PXFK�VWURQJHU�WKDQ�DQ\WKLQJ�WKDW�\RX�ZLOO�HYHU�HQFRXQWHU�LQ�\RXU�OLIHWLPH���)RU�,�DP�
*RG�DORQH���7KLV�WLPH�LV�DQ�RSSRUWXQLW\�IRU�\RX�WR�H[SHULHQFH�PH�LQ�D�GHHSHU�ZD\��GHHSHU�WKDQ�
HYHU�EHIRUH���)RU�,�DP�*RG�DORQH�DQG�WKH�WLPH�LV�QRZ�WR�JURZ�QHDUHU�WR�PH��DQG�WR�VHH�PH�PRYH�
LQ�D�ZD\�OLNH�QHYHU�EHIRUH���&RPH�DQG�OLYH�LQ�PH���0DNH�D�ZD\�IRU�PH�WR�FRPH�ZLWKLQ�\RX��WR�
SRVVHVV�\RX���,�ORYH�\RX�PRUH�GHHSO\�WKDQ�\RX�FDQ�HYHU�LPDJLQH���$QG�\RX�ZLOO�OLYH�WKDW�OLIH��
WKH�OLIH�,�KDYH�IRU�\RX�IURP�WKH�YHU\�EHJLQQLQJ�IRU�D�OLIHWLPH���0\�6SLULW�LV�FDOOLQJ�\RX�WR�FRPH� 

)ROORZLQJ�WKHP��ZH�HQMR\HG�WKH�JUHDW�SULYLOHJH�RI�
KDYLQJ�%LVKRS�3HWHU�6PLWK��$X[LOLDU\�%LVKRS�RI�WKH�
$UFKGLRFHVH�RI�3RUWODQG�LQ�2UHJRQ�DQG�D�UHSUHVHQWDWLYH�
RI�WKH�9DWLFDQ¶V�'LFDVWHU\�IRU�/DLW\��)DPLO\��DQG�/LIH�RQ�
WKH�&+$5,6�OHDGHUVKLS�WHDP�� 

+H�UHSRUWHG�WKDW�IURP�LWV�HDUO\�GD\V�LQ�������&DWKR�
OLF�&KDULVPDWLF�5HQHZDO�KDV�LPSDFWHG�ZHOO�RYHU�����PLO�
OLRQ�&DWKROLFV�ZRUOGZLGH���+H�VDLG�WKDW�LW�LV�QRW�D�
³PRYHPHQW´�EXW—LQ�D�WHUP�ILUVW�SRSXODUL]HG�XQGHU�WKH�
OHDGHUVKLS�RI�3RSH�6W��3DXO�9,�—�D�³FXUUHQW�RI�JUDFH�´��

%LVKRS�3HWHU�VSRNH�DERXW�WKH�%DSWLVP�LQ�WKH�+RO\�6SLULW�
DQG�KRZ�LW�WUDQVIRUPV�SHRSOH¶V�OLYHV��VWLUULQJ�XS�GHVLUHV�
IRU�FRPPXQLW\��IRU�XQLW\�ZLWK�RWKHU�&KULVWLDQV��IRU�VKDU�
LQJ�WKH�*RVSHO��DQG�IRU�VHUYLQJ�WKH�QHHG\� 

+H�WKHQ�H[SODLQHG�&+$5,6���+H�UHFRXQWHG�KRZ�LQ�
������RQ�WKH�)HDVW�RI�3HQWHFRVW�LQ�5RPH��3RSH�)UDQFLV�
ODLG�RXW�WKH�&+$5,6�LQLWLDWLYH
V�FRQFHSW��LWV�SXUSRVH�DQG�
PLVVLRQ���+H�H[SODLQHG�WKH�LQWHUQDWLRQDO�VWUXFWXUH�RI�
&+$5,6�DQG�VXJJHVWHG�YLVLWLQJ�

�&RQWLQXHG�RQ�SDJH��� 



 

 �—�WĂŐĞ�ϰ�— 

&RQTXHU��<RXUVHOI��2YHUZKHOPLQJO\�WKURXJK�&KULVW 

%\��)U��&KDUOHV�³&KXFN´�:RRG� 

7KH�URXVLQJ�GHFODUDWLRQ�DERYH��³«�ZH�FRQTXHU�RYHU�
ZKHOPLQJO\�´�LV�OLNHO\�PRUH�IDPLOLDU�WR�XV�DV��³«�ZH�DUH�
PRUH�WKDQ�FRQTXHURUV�´� 

7KLV�IUHVK�ZRUGLQJ�LV�IURP�WKH�RIILFLDO�WUDQVODWLRQ�
IRU�(QJOLVK-ODQJXDJH�0DVVHV�LQ�WKH�8�6���7R�H[SDQG�RQ�
WKLV�IUHVK�H[SUHVVLRQ�RI�D�ZHOO-NQRZQ�SKUDVH��,
P�JRLQJ�
WR�WHOO�\RX�D�WUDVK\�VWRU\���%XW�ILUVW�OHW¶V�H[SORUH�ZKDW�LW�
PLJKW�PHDQ�WR�³MXVW´�FRQTXHU�RU�WR�EH�³MXVW´�D�FRQTXHU�
RU�� 

,Q�WKLV�SDVVDJH��6W��3DXO�OLVWV�H[WHUQDOV�VXFK�DV�WKH�
³GLVWUHVV��RU�SHUVHFXWLRQ«�RU�SHULO�´��/HW¶V�DSSO\�KLV�H[�
KRUWDWLRQ�WR�RXU�LQWHUQDO�EDWWOHV�DJDLQVW�VLQ��WHPSWD�
WLRQV��VKRUWFRPLQJV�DQG�ZHDNQHVVHV���7KRXJK�SHUVRQDO��
YLFWRULHV�LQ�WKHVH�DUHDV�ERRVW�RXU�IUHHGRP�WR�DGYDQFH�
*RG¶V�ZLOO�LQ�WKH�ZRUOG�DURXQG�XV��� 

$W�WKH�ULVN�RI�VWDWLQJ�WKH�REYLRXV��WR�FRQTXHU�SHU�
VRQDO�ZURQJGRLQJ�LV�WR�VWRS�GRLQJ�LW���2U�ZLWK�VLQV�RI�
RPLVVLRQ��WR�VWDUW�GRLQJ�ZKDWHYHU�ZH¶YH�EHHQ�QHJOHFW�
LQJ� 

%XW�RQH�ZD\�WR�FRQTXHU�RYHUZKHOPLQJO\��WR�EH�PRUH�
WKDQ�D�FRQTXHURU��LV�WR�IROORZ�D�SULQFLSOH�IRU�ERRVWLQJ�
VSLULWXDO�IUHHGRP�ZKLFK�SHRSOH�SDUWLFXODUO\�DVVRFLDWH�
ZLWK�6W��,JQDWLXV�RI�/R\ROD���,W�LV�³$JHUH�FRQWUD�´�D�/DWLQ�
SKUDVH�PHDQLQJ�³WR�DFW�DJDLQVW�´� 

6W��,JQDWLXV�ZDV�FHUWDLQO\�QRW�WKH�ILUVW�SHUVRQ�WR�
FRPH�XS�ZLWK�WKLV�WDFWLF���%XW�LW
V�RQH�RI�WKH�SULQFLSOHV�
RI�VSLULWXDO�EDWWOH�KH
V�ZHOO�NQRZQ�IRU���,W�GLUHFWV�XV�WR�
FRPEDW�RXU�WHPSWDWLRQV��VLQIXO�WHQGHQFLHV��DQG�ZHDN�
QHVVHV�QRW�RQO\�E\�QRW�JLYLQJ�LQ�WR�WKHP��EXW�E\�GHOLEHU�
DWHO\�GRLQJ�RSSRVLWH�WKLQJV�� 

7R�LOOXVWUDWH�WKLV�WDFWLF��KHUH¶V�WKH�WUDVK\�VWRU\�,�
SURPLVHG�\RX���:HOO�VWULFWO\�VSHDNLQJ�LW¶V�DERXW�UHF\�
FOLQJ�DQG�UHIXQGDEOHV��QRW�WUDVK���$QG�LW¶V�WUXH� 

 

,W�LQYROYHV�D�PLGGOH-FODVV�PDQ�ZKR�KDUERUHG�MXGJ�
PHQWDO��KHDG-VKDNLQJ��H\H-UROOLQJ�UHVHQWPHQW�WRZDUG�
FHUWDLQ�SHRSOH�ORZHU�RQ�WKH�VRFLRHFRQRPLF�ODGGHU���6SH�
FLILFDOO\��SHRSOH�ZKR��DV�KH�VDZ�LW��VHHP�WR�KRYHU�LQ�WKH�
VKDGRZV�DQG�VZRRS�WKURXJK�QHLJKERUKRRGV�VFURXQJ�
LQJ�IRU�UHIXQGDEOH�ERWWOHV�DQG�FDQV�DV�VRRQ�DV�KRPH�
RZQHUV�SXW�RXW�WKHLU�WUDVK�DQG�UHF\FOLQJ��� 

7KLQNLQJ�DERXW�³WKRVH�SHRSOH�´�WKLV�JX\�SLFWXUHG�
WKHP�DV�JUXQJ\�KRPHOHVV�GHUHOLFWV�ZKR�OLNHO\�VSHQW�WKH�
UHIXQG�PRQH\�RQ�GUXJV�DQG�OLTXRU��VSRQJLQJ�RII�IRONV�
OLNH�KLP�ZKR¶G�DFWXDOO\�SDLG�WKH�ERWWOH-DQG-FDQ�GHSRV�
LWV�DQG�GLG�WKH�ZRUN�RI�SXWWLQJ�WKH�WUDVK�DQG�UHF\FOLQJ�
RXW�HYHU\�ZHHN� 

$�&KULVWLDQ��KH�SLFWXUHG�KLPVHOI�DV�IDLU-PLQGHG��QRW�
SUHMXGLFHG�RU�JXLOW\�RI�UDVK�MXGJHPHQW�DQG�RI�ELJRWU\�
EDVHG�RQ�FODVV�GLVWLQFWLRQV���%XW�DOO�WKRVH�VXSSRVHG�YLU�
WXHV�ZHQW�ULJKW�RXW�WKH�ZLQGRZ�ZKHQ�KH��ZHOO��ORRNHG�
RXW�WKH�NLWFKHQ�ZLQGRZ�DQG�VDZ�³WKRVH�SHRSOH�´� 

'HHS�GRZQ��KH�FDPH�WR�UHFRJQL]H�KLV�WKRXJKWV�WR�
ZDUG�WKH�³UHIXQGDEOH�FROOHFWRUV´�DV�SUHMXGLFHG��+H�VDLG�
WR�KLPVHOI��³,�VKRXOGQ
W�IHHO�WKLV�ZD\�´�%XW�KH�NHSW��RQ�
IHHOLQJ�LW�DQ\ZD\�� 

2QH�GD\��KH�ORVW�KLV�ZDOOHW���+H�ORRNHG�HYHU\ZKHUH�
KH�FRXOG�LPDJLQH���7KH�QH[W�GD\��WZR�VWUDQJHUV�FDPH�WR�
KLV�KRXVH���2QH�RI�WKHP�VDLG��³:H�GXPSHG�VWXII�IURP�
\RXU�UHF\FOLQJ�ELQ�\HVWHUGD\��$QG�ZKHQ�ZH�JRW�KRPH�
DQG�VRUWHG��ZH�IRXQG�\RXU�ZDOOHW��+HUH�LW�LV�´� 

,WV�FRQWHQWV�ZHUH�LQWDFW���1R�IUDXGXOHQW�FUHGLW�FDUG�
SXUFKDVHV�RFFXUUHG���7KHVH�IRONV�KDG�LQWHJULW\���7KH\¶UH�
MXVW�WU\LQJ�WR�PDNH�HQGV�PHHW���7KH\�SUREDEO\�ILJXUH��
³,I�SHRSOH�ZLWK�PRUH�FRPIRUWDEOH�OLYHV�GRQ¶W�ERWKHU�UH�
WXUQLQJ�WKH�UHIXQGDEOHV��ZK\�VKRXOG�WKH�UHIXQG�JR�WR�
ZDVWH"´ 

�&RQWLQXHG�RQ�SDJH��� 

	�Ǥ����������� 

%URWKHUV�DQG�VLVWHUV� 

:KDW�ZLOO�VHSDUDWH�XV�IURP�WKH�ORYH�RI�&KULVW"  
:LOO�DQJXLVK��RU�GLVWUHVV��RU�SHUVHFXWLRQ��RU�IDPLQH� 
RU�QDNHGQHVV��RU�SHULO��RU�WKH�VZRUG"  
1R��LQ�DOO�WKHVH�WKLQJV�ZH�FRQTXHU�RYHUZKHOPLQJO\ 
WKURXJK�KLP�ZKR�ORYHG�XV�  

5RPDQV���������  

 



 

 �—�WĂŐĞ��ϱ�— 

$IWHU�WKDW�HQFRXQWHU��ZKHQHYHU�DQJU\�MXGJPHQWDO�
DWWLWXGHV�WRZDUG�IRONV�VRUWLQJ�WKURXJK�RWKHU�SHRSOH¶V�
WUDVK�DQG�UHF\FOLQJ�ULVH�XS�LQ�KLP��KH�FRPEDWV�LW��UH�
MHFWV�LW���:LWK�WKDW�UHMHFWLRQ��KH�FRQTXHUV�KLV�XQFKDULWD�
EOH�PHQWDO�VLQ�DJDLQVW�WKH�GLJQLW\�RI�HYHU\�SHUVRQ� 

%XW�UHFHQWO\��WKH�/RUG�SURGGHG�KLP�WR�FRQTXHU�LW�
RYHUZKHOPLQJO\�LQ�D�GHFHSWLYHO\�VPDOO�ZD\���6HH��QRZ�
ZKHQ�KH�WDNHV�WKH�UHF\FOLQJ�RXW��KH�VRUWV�WKH�UHIXQGD�
EOHV�DQG�SXWV�WKHP�RQ�RQH�VLGH�RI�WKH�ELQ�VR�LW
V�HDVLHU�
IRU�SHRSOH�WR�WDNH�WKHP�� 

<HV��WKDW�PD\�VHHP�LQFRQVHTXHQWLDO���%XW�IRU�WKLV�
PDQ��D�VRIWHQHG�KHDUW�LV�WKH�JRGO\�FRQVHTXHQFH�RI�DLG�
LQJ�SHRSOH�KH�XVHG�WR�GLVOLNH�DV�WKH\�SXUVXH�DQ�DFWLRQ�
KH�XVHG�WR�GLVDSSURYH���+H¶V�QRW�MXVW�VWRSSLQJ�D�EDG�
DWWLWXGH��EXW�GRLQJ�WKH�RSSRVLWH�RI�ZKDW�WKDW�DWWLWXGH�
ZRXOG�WHPSW�KLP�WR�WKLQN�DQG�GR� 

7R�VRUW�WKURXJK�RXU�WKRXJKWV��DWWLWXGHV��DQG�DF�
WLRQV�WRZDUG�SHRSOH�ZKR�GLIIHU�IURP�XV��OHW¶V�DVN�*RG¶V�

KHOS���+H�PLJKW�VZRRS�WKURXJK�RXU�KHDUWV�DQG�PLQGV��
FOHDQVLQJ�WKHP�OLNH�KH�FOHDQVHG�WKH�7HPSOH���$QG�KH¶OO�
OLNHO\�DVVLJQ�XV�WKH�FKRUH�RI�WDNLQJ�RXW�RXU�RZQ�WUDVK��
LQFOXGLQJ�VLQV�DJDLQVW�FKDULW\�DQG�MXVWLFH���+H¶OO�GR�WKDW�
EHFDXVH�KH�ORYHV�XV� 

$QG�LQ�KLP�ZKR�ORYHV�XV��ZH�FRQTXHU�—�DQG�RYHU�
ZKHOPLQJO\�FRQTXHU�—�RXUVHOYHV���7KDW�YLFWRU\�RQ�WKH�
SHUVRQDO�OHYHO�ERRVWV�RXU�VSLULWXDO�IUHHGRP�WR�VHUYH�
*RG�LQ�KLV�EDWWOH�WR�RYHUZKHOPLQJO\�FRQTXHU�EOLJKWV�
OLNH�ELJRWU\�DQG�SUHMXGLFH�DW�DOO�OHYHOV� 

1RWH��6FULSWXUH�H[FHUSW�IURP�WKH�/HFWLRQDU\�IRU�0DVV�IRU�
8VH�LQ�WKH�'LRFHVHV�RI�WKH�8QLWHG�6WDWHV��VHFRQG�W\SLFDO�HGL�
WLRQ��&RS\ULJKW��������������������������������&RQIUDWHUQL�
W\�RI�&KULVWLDQ�'RFWULQH���$OO�ULJKWV�UHVHUYHG� 

�&RQWLQXHG�IURP�SDJH��� 

&RQTXHU��<RXUVHOI��2YHUZKHOPLQJO\�WKURXJK�&KULVW 

)U��&KXFN�:RRG�LV�$'/�1HZVOHWWHU�HGLWRU�DQG�&&5�/LDL�
VRQ�IRU�WKH�$UFKGLRFHVH�RI�3RUWODQG�LQ�2UHJRQ���+H�SDVWRUV�
6W��:HQFHVODXV�&KXUFK�LQ�6FDSSRRVH��25��DQG�VHUYHV�RQ�WKH�
%RDUG�RI�7UXVWHHV�RI�WKH�$EEH\�)RXQGDWLRQ�RI�2UHJRQ��
ZKLFK�VXSSRUWV�0RXQW�$QJHO�$EEH\�DQG�6HPLQDU\���,Q�WKH�
<HDU�������KH�JUDGXDWHG�IURP�0RXQW�$QJHO�6HPLQDU\�DQG�
ZDV�RUGDLQHG�WR�WKH�SULHVWKRRG� 

7KH�&KDLU¶V�&RUQHU 

ORYH� �$V�ZH�PRYH�IRUZDUG�DV�$'/��,�KRSH�WKDW�
ZH�WRR�ZLOO�PRYH�IRUZDUG�ZLWK�JUHDW�YLVLRQ�DQG�
FODULW\� �7KH�XSFRPLQJ�FRQYRFDWLRQ�ZLOO�UHIOHFW�
RQ�WKH�IXQGDPHQWDO�FKDUDFWHULVWLF�RI�WKH�/LDLVRQ�
DV�D�³%ULGJH�%XLOGHU�´��7KDW�IRFXV��WKH�6WHHULQJ�
&RPPLWWHH�KRSHV��ZLOO�KHOS�XV�UHFRJQL]H�WKH�
UROH�ZH�KDYH�RI�EULQJLQJ�SHRSOH�DQG�JURXSV�WR�
JHWKHU�LQ�UHFRQFLOLDWLRQ�DQG�WKH�+RO\�6SLULW�  

3OHDVHG�EH�DVVXUHG�RI�P\�SUD\HUV�IRU�\RX�
DQG�\RXUV�DV�ZH�HQWHU�LQWR�D�QHZ�\HDU�WRJHWKHU� 

�P�)U��$QWKRQ\�*��2XHOOHWWH 

�&RQWLQXHG�IURP�SDJH��� 

)U��$QWKRQ\�2XHOOHWWH�LV�WKH�&KDLU��$'/��
6WHHULQJ�&RPPLWWHH�DQG�WKH�(FFOHVLDO�$VVLVWDQW�WR�
WKH�&KDULVPDWLF�5HQHZDO�LQ�WKH�$UFKGLRFHVH�RI�
.DQVDV�&LW\��.6���+H�LV�3DVWRU�RI�$OO�6DLQWV�&DWKR�
OLF�3DULVK��.DQVDV�&LW\��.6� 

Love! 



 

 �—�WĂŐĞ�ϲ�— 

ZZZ�FKDULV�LQWHUQDWLRQDO�RUJ�IRU�PRUH�GHWDLOHG�LQIRU�
PDWLRQ�DERXW�LW��� 

%LVKRS�6PLWK�ZHQW�RQ�
WR�GLVFXVV�KRZ�3HQWH�
FRVW�7RGD\�86$�ZLOO�
LPSOHPHQW�WKH�YLVLRQ�
RI�&+$5,6�ZLWK�RXU�
WKHPH�RI�³%ULQJ��
%XLOG��6HUYH�´��7KDW�LV��
RXU�FRPPLWPHQW�LV�WR�
%ULQJ�%DSWLVP�RI�WKH�
+RO\�6SLULW�WR�WKH�
ZKROH�&KXUFK��WR�
%XLOG�XQLW\�LQ�WKH�
%RG\�RI�&KULVW�ZLWKLQ�
&DWKROLFLVP�DV�ZHOO�DV�
ZLWK�RXU�EURWKHUV�DQG�
VLVWHUV�LQ�RWKHU�H[SUHV�

VLRQV�RI�&KULVWLDQLW\��DQG�WR�6HUYH�WKRVH�ZKR�DUH�
SK\VLFDOO\�DQG�VSLULWXDOO\�SRRU����,�KLJKO\�UHFRPPHQG�
WKDW�OLDLVRQV�SUHVHQW�%LVKRS�6PLWK¶V�VKRUW�YLGHR�WR�
\RXU�$UFK�%LVKRS���,W�LV�ZHOO�GRQH�DQG�VKRXOG�KHOS�DQ�
VZHU�TXHVWLRQV�KH�PLJKW�KDYH�DERXW�WKLV�QHZ�LQLWLDWLYH�
IURP�3RSH�)UDQFLV�DQG�KRZ�LW�FDQ�SRVLWLYHO\�LPSDFW�DQ�
DUFKGLRFHVH�RU�GLRFHVH�� 

$IWHU�%LVKRS�6PLWK��'U��6FRWW�+DKQ�JDYH�D�SRZHU�
IXO�WHVWLPRQ\���+H�KDVQ¶W�KDG�WKH�RSSRUWXQLW\�WR�VKDUH�
YHU\�RIWHQ�DERXW�KLV�MRXUQH\�IURP�D�³OLIH�RI�FULPH´�WR�
PHWDQRLD�DQG�KRZ�WKH�³VRYHUHLJQ�JUDFH�DQG�SRZHU�RI�
WKH�+RO\�6SLULW´�OHG�WR�KLV�UDGLFDO�WUDQVIRUPDWLRQ�DV�KH�
OHDUQHG�WR�JURZ�LQ�KROLQHVV��� 

6DWXUGD\�DIWHUQRRQ��RQOLQH�SDUWLFLSDQWV�WRRN�SDUW�
LQ�SDQHO�GLVFXVVLRQV�ZLWK�'U��+DKQ�DQG�RWKHU�ZRUN�
VKRS�OHDGHUV���'XULQJ�EUHDNV��SDUWLFLSDQWV�FRXOG�ZDWFK�
��-PLQXWH�ZRUNVKRSV�UDQJLQJ�IURP�WKH�³+LVWRU\�RI�5H�
QHZDO´�WR�³&KRRVLQJ�/RYH�DQG�8QLW\�LQ�D�7LPH�RI�'LYL�
VLRQ´�WR�³'UDZLQJ�&ORVHU�WR�*RG�LQ�6HUYLQJ�WKH�3RRU�´��
<RX�FDQ�YLHZ�DOO�ZRUNVKRSV�DW�
ZZZ�3HQWHFRVW7RGD\86$�RUJ�MHVXV-������ 

$'/�&KDLU�)U��$QWKRQ\�2XHOOHWWH�JDYH�D�ZRUNVKRS�
RQ��-HVXV�WKH�*RRG�6KHSKHUG��+LHUDUFKLFDO�6XSSRUW�RI�
WKH�5HQHZDO����+H�UHODWHG�KRZ�$UFK�GLRFHVHV�KDYH�YDU�
LRXV�OHDGHUVKLS�VWUXFWXUHV�LQ�WKH�5HQHZDO��VXFK�DV�FRY�
HQDQW�FRPPXQLWLHV��GLIIHUHQW�HWKQLF�UHDOLWLHV��HWF���$W�

WLPHV��KH�DGPLWWHG��WKHVH�HQWLWLHV�VHHP�WR�FRPSHWH��
DQG�LQ�DQ�HIIRUW�WR�SUHVHUYH�RXU�SDUWLFXODU�HQWLW\¶V�H[�
LVWHQFH��ZH�IRUJHW�RXU�PLVVLRQ���&RXQWHULQJ�WKHVH�DWWL�
WXGHV��KH�VDLG��&+$5,6�FDOOV�XV�WR�ZRUN�PRUH�FORVHO\�
ZLWK�RWKHUV�DQG�VHH�KRZ�WKLV�ZLOO�EHQHILW�RXU�$UFK�
GLRFHVH��� 

)U��$QWKRQ\�
VDLG�D�OLDLVRQ�
³VKRXOG�EH�D�EULGJH
-EXLOGHU�´��7R�WKDW�
HQG��KH�LQYLWHG�OLDL�
VRQV�WR�DVN�RXU�
VHOYHV��³+RZ�FDQ��
ZH�UHVSRQG��DGDSW��
DQG�FROODERUDWH��VR�
WKDW�WKH�JLIW�RI�WKH�%DSWLVP�LQ�WKH�+RO\�6SLULW�PLJKW�EH�
JLYHQ�WR�WKH�UHVW�RI�WKH�&KXUFK"´ 

$QRWKHU�FRQIHUHQFH�KLJKOLJKW�ZDV�8QERXQG�0LQ�
LVWU\¶V�YLUWXDO�SUD\HU�WHDPV�IURP�DURXQG�WKH�ZRUOG���
$OVR��WKURXJKRXW�WKH�FRQIHUHQFH��%RE�5LFH�SURYLGHG�
DQRLQWHG�DQG�SRZHUIXO�3UDLVH�DQG�:RUVKLS�PXVLF���
3OXV��D�&KDW�/LQH�SURYLGHG�D�WUXO\�LQWHUDFWLYH�RSSRU�
WXQLW\�WR�FRPPHQW�RQ�D�VSHDNHU�RU�DVN�D�TXHVWLRQ���,�
DOVR�JODGO\�PHQWLRQ�WKH�SURIHVVLRQDOLVP�RI�6WHXEHQ�
YLOOH¶V�HQWLUH�WHFKQRORJ\�VWDII���7KH\�TXLFNO\�UHVROYHG�
DQ\�LVVXHV��SURYLGLQJ�RQOLQH�DWWHQGHHV�D�YHU\�SRVLWLYH�
H[SHULHQFH�� 

:H�KDG�D�YHU\�VSHFLDO�PRPHQW�ZKHQ�ZH�KRQRUHG�
:DOWHU�DQG�&ODUH�0DWWKHZV�IRU�WKHLU�\HDUV�RI�VHUYLFH�WR�
16&-&KDULVFHQWHU�DQG�WR�WKH�5HQHZDO�DW�ODUJH���$W�WKDW�
VHVVLRQ�ZH�DOVR�RIILFLDOO\�ODXQFKHG�3HQWHFRVW�7RGD\�
86$�DQG�LQWURGXFHG�RXU�QHZ�GLUHFWRU��$OLFLD�+DUWOH���
$OO�MRLQHG�LQ�DV�ZH�SUD\HG�IRU�WKH�+RO\�6SLULW¶V�JXLG�
DQFH�DQG�DQRLQWLQJ�ZLWK�KHU�QHZ�UHVSRQVLELOLWLHV� 

7KH�ILQDO�VHVVLRQ�ZLWK�-LP�%HFNPDQ�KDG�WKH�
WKHPH��³7KHUH¶V�0RUH�´��:KLOH�WKLV�\HDU�ZDV�GLIILFXOW��
DQG�ZH�PD\�EH�H[KDXVWHG�DQG�WLUHG�DQG�ZHDU\��*RG�
LVQ
W�ILQLVKHG�ZLWK�XV�\HW���+H�VKDNHV�WKH�YHU\�IRXQGD�
WLRQV�RI�RXU�OLYHV�LQGLYLGXDOO\�DQG�LQ�WKH�&KXUFK��-LP�
VDLG� 

³:H�FDQ
W�JHW�WR�WKH�UHDO�SRZHU�WKDW�WKH�/RUG�KDV�
IRU�XV�XQWLO�ZH�FRPH�WR�WKH�HQG�RI�WKH�LOOXVLRQ�ZH�DFWX�
DOO\�KDYH�DQ\�SRZHU�RI�RXU�RZQ�´�KH�H[SODLQHG��FRQWLQ�
XLQJ��LW¶V�³H[DFWO\�ZKHQ�ZH�DUH�HPSW\�WKDW�*RG�FDQ�UH�
DOO\�VKRZ�XS�´�� 

�&RQWLQXHG�IURP�SDJH��� 

�&RQWLQXHG�RQ�SDJH��� 

*UDFH�)RU�D�1HZ�9LVLRQ 

	�Ǥ������������������ǡ������ǡ���� 

����������������������������ǡ�
�����������������������ǡ��� 
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+H�SRLQWHG�RXW�WKH�XQLTXH�WLPH�LQ�WKH�&KXUFK�DQG�
WKDW�³ELVKRSV��SDVWRUV��SULHVWV��DQG�OD\�OHDGHUV�«�DUH�WU\�
LQJ�WR�UHQHZ�SDULVK�OLIH�ZLWKRXW�WKH�+RO\�6SLULW��EXW�LW�
MXVW�ZRQ¶W�KDSSHQ�´��+H�FDOOHG�WKH�+RO\�6SLULW�WKH�FULWLFDO�
DJHQW�LQ�WKLV�WLPH��WKHQ�OHG�XV�LQWR�D�SRZHUIXO�PRPHQW�RI�
LQYLWLQJ�WKH�+RO\�6SLULW�WR�JLYH�XV�³PRUH�´� 

:H�HQGHG�ZLWK�(XFKDULVWLF�$GRUDWLRQ�IRFXVLQJ�RQ�
-HVXV�DV�WKH�FHQWHU�RI�RXU�OLIH���'XULQJ�GLIILFXOW�DQG�FKDO�
OHQJLQJ�WLPHV��ZH�EULQJ�RXU�KRSH�DQG�MR\�LQ�WKH�.LQJVKLS�
RI�2XU�/RUG�WR�RXU�IDPLOLHV��IULHQGV��DQG�HYHU\RQH�ZH�
PHHW� 

6WHXEHQYLOOH�&RQIHUHQFHV�DQG�5HQHZDO�0LQLVWULHV�
IROORZHG�WKLV�EHDXWLIXO�GD\�ZLWK�D�OLYHVWUHDPHG�³$GYHQW�
1LJKW�RI�+RSH´�IRU�SUD\HU��ZRUVKLS��DQG�HPSRZHUPHQW�

�&RQWLQXHG�IURP�SDJH��� 

*UDFH�)RU�D�1HZ�9LVLRQ 

DV������GUHZ�WR�DQ�HQG�DQG�ZH�ORRNHG�IRUZDUG�WR�EH�
JLQQLQJ�DJDLQ�LQ�D�1HZ�<HDU� 

,I�\RX�PLVVHG�LW�\RX�FRXOG�VWLOO�KDYH�DQ�RSSRUWXQLW\�
WR�YLHZ�WKH�FRQIHUHQFH�VHVVLRQV��DORQJ�ZLWK�DOO�WKH�
ZRUNVKRSV��DW�ZZZ�3HQWHFRVW7RGD\86$�RUJ�MHVXV-
������ 

7KLV�FRQIHUHQFH�ZDV��LQ�DFWXDOLW\��WKH�UHDOL]DWLRQ�RI�
WKH�&+$5,6�REMHFWLYH�RI�FROODERUDWLRQ�DPRQJ�YDULRXV�
VWUHDPV�RI�5HQHZDO��ZLWK�)UDQFLVFDQ�8QLYHUVLW\��3HQWH�
FRVW�7RGD\�86$��DQG�8QERXQG�3UD\HU�0LQLVWULHV�VHUY�
LQJ�FRRSHUDWLYHO\��� 

,Q�WKHVH�FKDQJLQJ�WLPHV��ZH�QHHG�WR�NHHS�XS�ZLWK�
WKH�+RO\�6SLULW�DQG�OHDUQ�KRZ�WR�SLYRW�DQG�IROORZ�+LV�

OHDG���7KH�UHVXOWLQJ�IUXLWV�RI�RXU�HQGHDYRUV�ZLOO�EH�JORUL�
RXV� 

*ORULD�&R\QH�KDV�EHHQ�LQYROYHG�ZLWK�&KDULVPDWLF�5HQHZ�
DO�VLQFH��������6KH�LV�WKH�'LRFHVDQ�/LDLVRQ�IRU�(QJOLVK�
VSHDNLQJ�VWUHDPV�RI�5HQHZDO�IRU�WKH�$UFKGLRFHVH�RI�3KLOD�
GHOSKLD���6KH�KDV�VHUYHG�DV�WKH�$GPLQLVWUDWRU�IRU�WKH�:RUOG�
0HHWLQJ�RI�)DPLOLHV�,QWHUQDWLRQDO�&KDULVPDWLF�(YHQW��DQG�
ZDV�RQ�WKH�SODQQLQJ�FRPPLWWHH�IRU�WKH�-XELOHH�&HOHEUDWLRQ�
LQ�3LWWVEXUJK� �1DWLRQDOO\��VKH�KDV�VHUYHG�RQ�WKH�16&�FRXQ�
FLO�IRU����\HDUV�DQG�ZDV�HOHFWHG�WR�WKH�%RDUG�RI�3HQWHFRVW�
7RGD\�86$���+HU�FXUUHQW�IRFXV�LV�HQKDQFLQJ�XQLW\�ZLWK�WKH�
KLHUDUFK\��ZLWK�RXU�&KULVWLDQ�EURWKHUV�DQG�VLVWHUV�DQG�
ZLWKLQ�WKH�5HQHZDO�LWVHOI���$GGLWLRQDOO\��VKH�ZDV�HOHFWHG�WR�
WKH�6WHHULQJ�&RPPLWWHH�RI�WKH�$'/� 

3URSKHF\�IURP�WKH�³-HVXV�����´�&RQIHUHQFH 

' R�\RX�IXOO\�XQGHUVWDQG�ZKDW�,�DP�DVNLQJ�RI�\RX"��$UH�\RX�ZLOOLQJ�WR�JLYH�DOO�WKDW�ZLOO�EH�UH�
TXLUHG"��,�KDYH�FRPH�WR�FDVW�D�ILUH�XSRQ�WKH�HDUWK���2K��KRZ�,�ZLVK�LW�ZHUH�DOUHDG\�DEOD]H���<RX�
FDQ�VHH�KRZ�WKH�ZRUOG�LV�IDOOLQJ�DSDUW�LQ�UXLQV�DOO�DURXQG�\RX���'R�QRW�EH�GLVPD\HG�RU�GLVFRXU�
DJHG��GR�QRW�ORRVH�KHDUW��,�KDYH�KHDUG�\RXU�FULHV�IURP�KHDYHQ��DQG�,�DP�FRPLQJ���%XW�P\�FRPLQJ�
ZLOO�EH�LQ�\RX�DQG�WKURXJK�\RX���0\�FRPLQJ�ZLOO�EH�OLNH�D�UDJLQJ�ILUH�WKDW�ZLOO�VWULS�DZD\�DOO�LP�
SXULW\�DQG�IDOVH�LGROV���<RX�ZLOO�QHHG�GHWHUPLQDWLRQ�DQG�JHQHURVLW\�WR�VWD\�LQ�WKLV�PRYHPHQW�ZLWK�
PH���<RX�ZLOO�QHHG�P\�JUDFH�WR�KROG�\RX�XS�EHFDXVH�HYHU\WKLQJ�\RX�KDYH�UHOLHG�RQ�EHIRUH�IRU�VWD�
ELOLW\�DQG�VWUHQJWK�ZLOO�EH�WDNHQ�DZD\���6HDUFK�IRU�PH��GUDZ�QHDU�WR�PH���,�KDYH�VHDUFKHG�IRU�\RX�
DQG�,�ZLOO�GUDZ�QHDU�WR�\RX�ZKHQ�\RX�GUDZ�QHDU�WR�PH�� 

, W�LV�D�QHZ�GD\��D�QHZ�VHDVRQ��,�DP�FRPLQJ�LQ�SRZHU��,�DP�FRPLQJ�ZLWK�ILUH��,�DP�FRPLQJ�WR�UH�
QHZ��,�DP�FRPLQJ�WR�KHDO��,�DP�FRPLQJ�WR�GHOLYHU�DQG�OLEHUDWH�DQG�IUHH�VRXOV���<RX�WKLQN�\RXUVHOI�
VPDOO�DQG�LQVLJQLILFDQW�EXW�P\�SRZHU�LQ�\RX�DQG�WKURXJK�\RX�ZLOO�EH�PDQLIROG�DQG�XQFRQWDLQD�
EOH���&RPH�WR�PH�ZLWK�DOO�\RXU�KHDUW��KROG�QRWKLQJ�EDFN�IURP�PH��7R�WKH�H[WHQW�WKDW�\RX�VXUUHQGHU�
DOO�WR�PH�\RX�ZLOO�EH�DPD]HG�DW�ZKDW�,�FDQ�DQG�ZLOO�GR���3UHSDUH�\RXUVHOI�IRU�JURZWK��SUHSDUH�
\RXUVHOI�IRU�ZRQGHUV��HQODUJH�\RXU�WHQW��PDNH�PRUH�URRP���'R�QRW�FRPSURPLVH�WKH�WUXWK�LQ�DQ\�
ZD\��KROG�IDVW�WR�DOO�WKDW�,�KDYH�VKRZQ�\RX���3UHSDUH�\RXUVHOI�WR�EH�DPD]HG�IRU�,�DP�FRPLQJ��� 
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